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r AND LOAN AS$SOCIATION I
- OF GREENVILLE

State of South Carolina )

~ MORTGAGE OF REAL ESTATE
COUNTY oF GREENVILLE | s

To All Whom These Presents May Concern:

. Wade Hampton Boulevard Assembly of God, a South Carolina eleemosynary corporation

( hereinafter referred to as Mortgagor) (SEXD(S) GREETINGS:
WHEREAS, the Morteagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF ;
CREENVILLE, SOUTH CAROLINA (hercinafter referred to as Mortgagee )t in the full and just sum of . e e :
Sixty-Five Thousand and No/100------——-~-vcoco ~—====-------($ 65,000,00 ) 4
. F
Dollars. as esidenced Ly Morteagor's promissory note of even date herewith which note dOQS not contam - e 5
a provision for escalation of interest rate (piragraphs 9 and 10 of this mortage provides for an escalation of interest rate under certain ';
conditions ), said note to be repaid with interest as the rate or rates therein specified in installments of . . . . . . E:
. 3 ;
Five Hundred Thirty-Four and 40/100-------- (¢ 934,40 ") Dollars each on the first day of each
nionth hereafter. in advance, until the principal sum with interest has been paid in full, such payments to be applied first to the payment
of interest, computed monthly on unpaid principel balinces, and then to the payment of principal with the last payment if pot sooner ;;
paid, to he due and pavable 25 vears after date: and :
WHEREAS. saidd note further provides that if at any tine any portion of the principal or interest due thereunder shall be past :
due and unpaid for a period of thirty days, or if there shall be any failure to comply with and abide by any By-Laws or the Charter [
of the Mortuzagee, or any stipulations sot out in this morteaze, the w hole anwunt doe thereunder shall. at the option of the holder thereof, ¢
become immediately due and pavable. and said holder shall have the right to institute any proceedings upon said note and any collat- o
erals given to secure sume, for the purpose of collecting said principal due, and interest, with costs and expenses for proceedings; a
WHEREAS. the Mortgagor may hereafter become indebted to the Mortgagee for such further sums as may be advanced to the
Mortgager's account for the payment of taves. fnsurance premiums, repairs, or for any other purpase; i:;
NOW. KNOW ALL MEN. Thiat the Mortzagor, in consideration of <aid debt and to secure the pavment thereof and any further
! sums which may be advauced by the Mortaazee to the Mortzagor's acconnt, and also in consideration of the sum of Thice Dollars -
{53.00) to the Mortgavor in hand well and truly paid by the Mortgacer at and before the sealing of these presents, the receipt whereof :
. s hereby acknowledeed, has granted, barzained, sold. and released, and by these presents does grant. bargain. sell and release unto the _
Mortgagee. its sizcvessors and assigns, the following described real estate: !
k
i .\l_l lhe_lt certain piece, parcel, or !ot of Lind. with all improvements thercon. or hereafter to be constructed thereon, situate, lying
and being in the State of South Carolina, County of  Greenville, being known and designated as Lots Nos,
1 and 2 and an unnumbered lot directly behind Lots Nos, 1 and 2 as shown on the
plat of the Property of James M., Edwards prepared by Dalton & Neves, dated April
1948, and having the following metes and bounds, to-wit:
: ‘t
ILOTS 1 and 2: BEGINNING at an iron pin on the eastern side of Highway No. 29, e
: running thence S, 47-08 E, 325 feet to an iron pin; running thence N. 42-52 E. 200 f*
) feet to an iron pin; running thence N, 47-08 W, 325 feet to an iron pin on the right of &
i . . ) . . &
way of Highway No. 29; running thence with said right-of-way, S. 42-52 W, 200 feet £
to the point of beginning. 5
£
[
UNNUMBERED LOT: BEGINNING at an iron pin on the southwestern corner of ?
Lot No. 1, running thence S. 47 E. 175 feet to an iron pin in line of property owned B

by Margaret Neal; running thence N. 43 E. 200 feet to an iron pin; running thence N.
47 W, 175 feet to an iron pin at the corner of Lot No. 2 now owned by J. R. Gaines;
running thence with the lines of Lots Nos. 1 and 2, S. 43 W, 200 feet to the beginning
corner.

After due notice given, the congregation of the mortgagor authorized and directed the
Pastor, Secretary and Treasurer of the mortgagor to execute the within mortgage
together with the note which it secures and other documents on behalf of the said Wade
Hampton Boulevard Assembly of God pursuant to resolution passed in accordance with
the requirements of the Church's rules and regulations.
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